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EXECUTIVE SUMMARY  
 
The new harmonized EU-wide regulatory regime for Insurance Companies, known as 
Solvency II, came into force with effect from 1 January 2016. The regime requires new 
reporting and public disclosure arrangements to be put in place by insurers and some of that 
is required to be published on the Company’s public website. 
 
This is the first Solvency & Financial Condition Report (SFCR) provided under European 
Commission delegated Regulation 2015/35 concerning the business of Insurance and 
Reinsurance. 
 
This Solvency and Financial Condition Report is produced as part of the reporting 
requirements under Solvency II. Its purpose is to assist interested parties in understanding 
the capital position of the Company. 
 
This report covers the business and performance of the Company, its system of governance, 
risk profile, valuation for Solvency purposes and capital management 
 
Eurosure Insurance Company Ltd (The Company) was registered on the 5th August 1991 in 
Cyprus and commenced operations on the 1st January 1992.  Its principal activity, which 
remains the same today, is the carrying out of Non-Life Business and specifically in 
connection with the Lines of Business as indicated in the copy of Insurance License 
enclosed in Annex A herein. 
 
As at 31st December 2016, the authorised capital of the Company is €7.261.002 with the 
representation of 4.246.200 shares of €1,71 each.  The actual issued capital of the Company 
is €5.743.613 made up of 3.358.838 shares of nominal value of €1,71 each.  All 
shareholders have the same right and no preference shareholders exist. 
 
The Shareholders’ Certificate is attached in Annex B. 
 
The primary responsibility of the Board of Directors is to ensure that the Company’s capital is 
adequate to cover the required solvency for the nature and scale of the business, and the 
expected operational requirements of the business. A number of mechanisms are in place to 
evaluate those levels and the outcome of those assessments indicate that the Company’s 
capital is adequate in the short-medium term. 
 
The Company’s financial year runs to 31 December 2016 and it reports in Euro. 
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A. BUSINESS AND PERFORMANCE  
 
The Company’s External Auditors are KPMG, Nicosia, Cyprus. 
 
The Company operates in Cyprus with a passport license in Greece. 
 
The underwriting performance of the Company by all line of business for the year ended 31 
December 2016 is set out below. 
 

  € 

- Income protection insurance 298.599 

- Motor vehicle liability insurance -352.629 

- Other Motor insurance -256.919 

- Marine, aviation and transport insurance 2.863 

- Fire and other damage to property 
insurance 42.371 

- General liability insurance 402.097 

- Miscellaneous financial loss insurance 7.061 

    

Technical result 143.443 

  
B. SYSTEM OF GOVERNANCE  
 
 B.1. GENERAL INFORMATION ON THE SYSTEM OF GOVERNANCE 
 
The Company is managed by the Board of Directors who, through the CEO, carries out the 
Business Philosophy of the Company. The Board of Directors is supported by an Audit, Risk 
and Reserving Committee. In addition, the Company has an Executive Committee which 
assists the CEO in the day-to-day management of the Company. 
 
 
(a) Board of Directors 
 
The Board of Directors consists of nine members out of which four are executive directors. It 
meets quarterly and is charged with the strategic management of the Company. 
 
 
(b) Audit, Risk and Reserving Committee 
 
The Audit, Risk and Reserving Committee consists of two non-executive directors. It meets 
quarterly and on an ad-hoc basis when needed. The Committee’s objective is to assist the 
Board of Directors and it has responsibility for key functions, namely Risk Management, 
Compliance and Internal Audit. The Committee also oversees the external audit. 
 
 
(c) Executive Committee 
 
The Executive Committee consists of the three executive directors, the CEO, Chief Financial 
Officer, Operational Manager and another two key employees namely, the Chief Insurance 
Officer and the HR Manager. It meets monthly 
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 B.2. FIT AND PROPER REQUIREMENTS  
 
 
The Company ensures that any persons to be appointed to any managerial role or to a 
position of influencing the Company are “Fit and Proper”. 
 
 
 B.3. RISK MANAGEMENT SYSTEMS    
 
The Company’s Risk Appetite is approved by the Board of Directors and carried through by 
the CEO through the Executive Committee. The risk appetite of the Company over the years 
has not materially changed. Being a conservative Insurer, the Company avoids certain risks 
which it regards as being high risk, whilst at the same time it prices its products at usually 
above the average of the market. 
 
The Company reinsures itself with only secure Reinsurers who have an at least ‘A’ Rating.  
The normal risks insured by the Company are usually covered by the Company’s Treaty 
Reinsurance Arrangements, and if any risks require ad-hoc reinsurance, then this is carried 
out as and when required. 
 
The Company’s ORSA Report, which analyses in depth the risks which the Company 
assumes, goes into greater detail. 

 
 B.4. INTERNAL CONTROL SYSTEM    
 
The System of Governance of the Company is based on the “three lines of defense” in order 
to ensure a robust internal control system. 
 
(a) The First Line of Defense 
 

 This refers to the control activities carried out by the Company’s line management staff. 
 
(b) The Second Line of Defense 
  

This line of defense primarily provides for the risk control areas of the Company, and 
primarily deal with the Actuarial and Finance function. 

 
(c) The Third Line of Defense 
  

This line of defense refers to the independent and objective internal controls of the 
Company. This is in fact the Company’s Internal Audit Function which reports to the 
Audit, Risk and Reserving Committee. 

 

 
 B.5. INTERNAL AUDIT FUNCTION    
 
The Internal Audit Function as mentioned above, which is under the responsibility of the 
Audit, Risk and Reserving Committee, is outsourced to Deloitte. 

 
 B.6. ACTUARIAL FUNCTION     
 
The responsibility for the Actuarial Function lies with the Financial and Actuarial Officer. 
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 B.7. OUTSOURCING     
 
The Executive Committee is responsible for the assessment and selection of outsourcing 
parties.  Any potential conflicts of interest are avoided, and a team decision is taken as to the 
outsourcing of the relative partners.  However, any outsourcing decision is with the direction 
and approval of the Board of Directors. 
 
The Internal Audit Function is outsourced to Deloitte, Cyprus. 

 
C.RISK PROFILE  
 
This is broken down into the following major areas: 

 
 C.1. UNDERWRITING RISK  
 
As mentioned above, the Company is conservative in its selection of risks it chooses to 
underwrite.  It only underwrites risks for which it has adequate reinsurance or risks which fall 
on its net account, if these are regarded as having a minimal risk to the Company. 

 
 C.2. MARKET RISK  
 
Market risk is the risk that the fair value or future cash flows of a financial instrument will 
fluctuate because of changes in market prices. Market risk comprises three types: currency 
risk, market price risk and interest rate risk. The Company’s market risk policy sets out the 
assessment and determination of what constitutes market risk. Compliance with the policy is 
monitored and exposures and breaches are reported to the Audi, Risk and Reserving 
Committee. 
 
 C.3. CREDIT RISK  
 
Credit risk is the risk that a counterparty will default on payment. The Company monitors the 
due payments of its clients and intermediaries on a regularly basis and acts accordingly. 
 
Reinsurance counterparty risk is managed by ensuring that the placing reinsurance is done 
with reinsurers that have acceptable credit rating by S & P, Moodys or Fitch.  
 
C.4. LIQUIDITY RISK  
 
Liquidity risk is the risk that the Company would not be able to meet its financial obligations 
as they fall due. The Company maintains at all times at least 80% of its liabilities in liquid 
assets. 
 
 C.5. OPERATIONAL RISK  
 
Operational risk is the risk inherent in every business operation, that one or more factors 
could cause the Company to suffer a loss. The Company maintains a risk register with all 
risks including operational risk and rates them by likelihood and by exposure, as well as 
rating the controls in place to manage each risk. This register is reviewed by management 
on an annual basis. 
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 C.6. INVESTMENT RISK  
 
The investment strategy is set by the Board of Directors and the Executive Committee 
carries out the Board’s investment strategy. The Audit Risk and Reserving Committee 
receives reports from the Actuarial and Finance Officer, and any suggestions are then put to 
the Board for approval. 
 
 
D.VALUATION FOR SOLVENCY PURPOSES   

 
 D.1. ASSETS 
 
There were no material differences on the valuation basis of assets between the financial 
statements and the Solvency II balance sheet. 
 

  
 D.2. TECHNICAL PROVISIONS  
 
The technical provisions will comprise the best estimate of liabilities and risk margin 
according to articles 75 to 86 of the Solvency II Directive. The best estimate liability reflects a 
realistic estimate of future claims based on past experience with adjustments for expected 
deviations in the future. 
 
Technical provisions for claims outstandings for all lines of businesses are calculated using a 
combination of actuarial techniques, namely he Chain Ladder method. For the most recent 
accident year, the initial expected loss ratios assumptions are based on a combination of 
past experience and judgement on the best estimate ultimate loss ratio. The technical 
provisions are discounted using the risk free rate with no volatility adjustment produced by 
EIOPA. 
 
The risk margin is added to the best estimate liability. This margin is calculated in 
accordance with Article 37 of the Commission Delegated Regulation (EU) whereby an 
additional margin is added to the best estimate liability to ensure that the technical provisions 
as a whole are equivalent to the amount that an insurance undertaking would be expected to 
require in order to take over the insurance obligations, assuming a cost of capital rate of 6%. 
 
As at 31 December 2016, the total technical provisions that were held are as follows:  

 
 

Gross Technical Provisions  
Assessment 
amount 

Risk 
Margin 

Gross 
TP 

  € € € 

- Income protection insurance 286.987 60.652 347.639 

- Motor vehicle liability insurance 3.779.898 221.032 4.000.930 

- Other Motor insurance 446.754 33.639 480.393 

- Marine, aviation and transport insurance 756 528 1.284 

- Fire and other damage to property insurance 131.197 9.813 141.010 

- General liability insurance 1.068.104 127.590 1.195.694 

- Miscellaneous financial loss insurance 0 2.330 2.330 

        

Totals 5.713.696 455.584 6.169.280 
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Recoverables on Technical Provisions  
Assessment 
amount 

  € 

- Income protection insurance 71.427 

- Motor vehicle liability insurance 235.071 

- Other Motor insurance -3.576 

- Marine, aviation and transport insurance 190 

- Fire and other damage to property insurance 90.690 

- General liability insurance 181.730 

- Miscellaneous financial loss insurance 0 

    

Totals 575.532 

 
The difference in the technical provisions between the financial statements and that on the 
Solvency II balance sheet is as a result of different bases being used, discounting of future 
cash flows and the explicit adjustment for unallocated loss adjustment expenses. These 
differences result in the net technical provisions on the Solvency II balance sheet being 
€127.284 lower than the net technical provisions shown in the financial statements. 
 
The main assumptions in estimating the Best estimate liability is that past experience is 
reflective of future experience and the initial expected loss ratio used in the most current 
accident year. As the Chain Ladder method uses historical claims development information, 
it assumes that the historical claims development patterns will occur again in the future. 
 
No assumptions regarding management actions or policyholder behavior is included in the 
calculation of the technical provisions. 
 
The Company does not apply the matching adjustment, nor the volatility adjustment. 
 
There is also no application of the transitional risk free interest rate term structure nor the 
transitional deduction. 
 
 
 D.3. OTHER LIABILITIES  
 
The only material other liabilities relate to reinsurance payables of €2.887.069 out of which 
an amount of €2.435.596 was repaid to the reinsurers on 15 January 2017. There was no 
difference between the valuation of these payables in the financial statements and the 
valuation for solvency purposes. 

 
 D.4. ALTERNATIVE METHODS FOR VALUATION  
 
The Company does not use any other alternative methods for valuation. 
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E. CAPITAL MANAGEMENT    
 
 E.1. OWN FUNDS 
 
The intention of the Company is to ensure that going forward, and at any one time, Tier 1 
capital meets the minimum Regulatory Capital (MCR) and Solvency Capital Requirement 
(SCR) and that liquidity is available at any one time to meet the Company’s obligations. 
 
Based on the Company’s conservative investment principle, together with a controlled and 
managed cash flow, the Company’s cash needs are preserved at all times, whilst at the 
same time the Solvency II (MCR) and the SCR is always maintained. 
 
As at 31/12/2016, the Company’s own funds is €4.177.923 representing 116,79% of the 
SCR and 112,92% of the MCR. Own funds are comprised of paid-in ordinary share capital, 
retained earnings, a fair value reserve and a reconciliation reserve.  
 

  € 

Net assets (equity) in the financial statements - IFRS   

- Ordinary share capital 5.743.613 

- Fair value reserve 1.507 

- Retained earnings 
-

1.374.961 

Total 4.370.159 

-Reconciliation reserve -192.236 

Basic own funds - Solvency II 4.177.923 

  
The eligible amount of own funds to cover the Solvency Capital Requirement (SCR) and the 
Minimum Capital Requirement (MCR) is €4.177.923. This is comprised entirely of Tier 1 
Basic Own Funds. 
 
The following table reconciles the differences (reconciliation reserve) between the net assets 
(equity) in the IFRS financial statements and the excess of the assets over liabilities as 
calculated for solvency II purposes. 
 

  € 

Reconciliation of Basic own funds to Net assets (equity) 
in the financial statements   

    

Total net assets (equity) in the financial statements 4.370.159 

Items not recognised in financial statements:   

- Difference between liabilities and best estimate liabilities 920.673 

- Difference between reinsurance recoverables and their 
best estimate -337.805 

- Risk margin -455.584 

    

Items not recognised in Solvency II balance sheet:   

- Intangible assets -18.719 

- Deferred acquisition cost -390.223 

- Deferred acquisition income 89.422 

Basic own funds - Solvency II 4.177.923 

 
None of the Company’s own funds are subject to transitional arrangements and the 
Company has no ancillary own funds. No deductions are applied to own funds and there are 
no material restrictions affecting their availability and transferability. 
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 E.2. SOLVENCY CAPITAL REQUIREMENT AND MINIMUM CAPITAL REQUIREMENT 
 

The amount of the Company’s Solvency Capital Requirement and Minimum Capital 
Requirement at the end of the reporting period are €3.577.236 and €3.700.000 respectively. 
 
The table below shows the components of the Solvency Capital Requirement (SCR) using 
the standard formula as at 31 December 2016. 
 
 

  € 

Market risk analysed by: 841.158 

- Property risk 499.250 

- Equity risk 38.795 

- Spread risk 95.272 

- Concentration risk 586.291 

- Currency risk 58.202 

- Market diversification benefit -436.652 

    

Counterparty default risk 1.519.824 

    

Health Non-SLT risk analysed by: 367.704 

- Premium & Reserves 308.862 

- Health catastrophe risk 136.730 

- Insurance diversification benefit -77.888 

    

Non Life risk analysed by: 1.851.232 

- Premium & Reserves 1.731.533 

- Catastrophe risk 352.127 

- Insurance diversification benefit -232.428 

    

Basic Solvency Requirement (BSCR) pre diversification 4.579.918 

- Overall diversification benefit -1.226.547 

Basic Solvency Requirement (BSCR)  3.353.371 

Operational risk 223.865 

Deferred tax asset 0 

Solvency Capital Requirement (SCR)  3.577.236 

    

Minimum Capital Requirement (MCR)  3.700.000 

    

 
 
The Company uses EIOPA’s Solvency II Standard Formula. It does not use Company 
specific parameters and does not use simplified calculations in its computation.  
 
The Minimum Capital Requirement at 31 December 2016 is €3.700.000 which is the 
minimum, calculated from the formula. 
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E.3. USE OF DURATION BASED EQUITY RISK SUB MODULE IN THE CALCULATION 
OF SCR 
 
 
No use of the duration based equity risk sub-module has been used in the calculation of the 
Solvency Capital Requirement as the Company writes only non-life business. The Company 
rather has used the standard equity risk sub-module for the calculation. 

 
E.4. DIFFERENCES BETWEEN STANDARD FORMULA AND ANY INTERNAL OR 
PARTIAL MODEL USED 
 
The Company applies the Standard formula model and does not use an internal or partial 
model to calculate the Solvency Capital Requirement. 
 
 
E.5. NON COMPLIANCE WITH SCR AND MCR  
 
There was no breach of the Solvency Capital Requirement or the Minimum Capital 
Requirement over the reporting period nor is there expected to be any breach with the 
Solvency Capital Requirement or the Minimum Capital Requirement in the business planning 
period. 
 
 
F. APPENDICES – ANNUAL QUANTITATIVE REPORTING TEMPLATES    
 
 
The templates which form part of the Annual Regulatory Templates and which are listed 
below are required to be published with the SFCR. 
 
S.02.01.02 – Balance Sheet - Provided 
S.05.01.02 – Line of business - Provided 
S.05.02.01 – Line of business by Country and Top 5 countries - Provided 
S.17.01.02 – Non-Life Technical Provisions - Provided 
S.19.01.21 – Claims information – Provided 
S.23.01.01 – Own Funds and Reconciliation Reserve - Provided 
S.25.01.21 – Basic Solvency Capital Requirement - Provided 
S.28.01.01 – Minimum Capital Requirement - Provided 
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S.02.01.02 - Balance Sheet - Assets   

  
Solvency II 

value 

Assets 
 

C0010 

Intangible assets R0030 0 

Deferred tax assets R0040 6.997 

Pension benefit surplus R0050 0 

Property, plant & equipment held for own use R0060 58.974 

Investments (other than assets held for index-linked and unit-linked contracts) R0070 4.104.731 

Property (other than for own use) R0080 1.997.000 

Holdings in related undertakings, including participations R0090 0 

Equities R0100 34.705 

Equities - listed R0110 34.705 

Equities - unlisted R0120 0 

Bonds R0130 366.183 

Government Bonds R0140 0 

Corporate Bonds R0150 366.183 

Structured notes R0160 0 

Collateralised securities R0170 0 

Collective Investments Undertakings R0180 0 

Derivatives R0190 0 

Deposits other than cash equivalents R0200 1.706.843 

Other investments R0210 0 

Assets held for index-linked and unit-linked contracts R0220 0 

Loans and mortgages R0230 0 

Loans on policies R0240 0 

Loans and mortgages to individuals R0250 0 

Other loans and mortgages R0260 0 

Reinsurance recoverables from: R0270 575.532 

Non-life and health similar to non-life R0280 575.532 

Non-life excluding health R0290 504.105 

Health similar to non-life R0300 71.427 
Life and health similar to life, excluding health and index-linked and unit-

linked 
R0310 

0 

Health similar to life R0320 0 

Life excluding health and index-linked and unit-linked R0330 0 

Life index-linked and unit-linked R0340 0 

Deposits to cedants R0350 0 

Insurance and intermediaries receivables R0360 2.300.039 

Reinsurance receivables R0370 126.455 

Receivables (trade, not insurance) R0380 497.344 

Own shares (held directly) R0390 0 

Amounts due in respect of own fund items or initial fund called up but not yet 
paid in 

R0400 
0 

Cash and cash equivalents R0410 3.537.386 

Any other assets, not elsewhere shown R0420 2.437.500 

Total assets R0500 13.644.958 
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S.02.01.02 - Balance Sheet - Liabilities  

 
Solvency II 

value 

Liabilities 
 

C0010 

Technical provisions – non-life R0510 6.169.279 

Technical provisions – non-life (excluding health) R0520 5.821.640 

Technical provisions calculated as a whole R0530 0 

Best Estimate R0540 5.426.708 

Risk margin R0550 394.932 

Technical provisions - health (similar to non-life) R0560 347.639 

Technical provisions calculated as a whole R0570 0 

Best Estimate R0580 286.987 

Risk margin R0590 60.652 

Technical provisions - life (excluding index-linked and unit-linked) R0600 0 

Technical provisions - health (similar to life) R0610 0 

Technical provisions calculated as a whole R0620 0 

Best Estimate R0630 0 

Risk margin R0640 0 
Technical provisions – life (excluding health and index-linked and unit-

linked) 
R0650 

0 

Technical provisions calculated as a whole R0660 0 

Best Estimate R0670 0 

Risk margin R0680 0 

Technical provisions – index-linked and unit-linked R0690 0 

Technical provisions calculated as a whole R0700 0 

Best Estimate R0710 0 

Risk margin R0720 0 

Contingent liabilities R0740 0 

Provisions other than technical provisions R0750 0 

Pension benefit obligations R0760 0 

Deposits from reinsurers R0770 0 

Deferred tax liabilities R0780 0 

Derivatives R0790 0 

Debts owed to credit institutions R0800 0 

Financial liabilities other than debts owed to credit institutions R0810 0 

Insurance & intermediaries payables R0820 0 

Reinsurance payables R0830 2.887.069 

Payables (trade, not insurance) R0840 0 

Subordinated liabilities R0850 0 

Subordinated liabilities not in Basic Own Funds R0860 0 

Subordinated liabilities in Basic Own Funds R0870 0 

Any other liabilities, not elsewhere shown R0880 410.687 

Total liabilities R0900 9.467.035 

Excess of assets over liabilities R1000 4.177.923 
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S.05.01.02 - Premiums, claims and expenses by line of 
business                

                   

  
Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance) 

Line of Business for: 
accepted non-proportional reinsurance 

Total 

   
Medical 
expense 

insurance 

Income 
protection 
insurance 

Workers' 
compensation 

insurance 

Motor 
vehicle 
liability 

insurance 

Other 
motor 

insurance 

Marine, 
aviation 

and 
transport 
insurance 

Fire and 
other 

damage to 
property 
insurance 

General 
liability 

insurance 

Credit 
and 

suretyship 
insurance 

Legal  
expenses 
insurance 

Assistance 
Miscellaneous 
financial loss 

Health Casualty 
Marine, 
aviation, 
transport 

Property 

  
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200 

Premiums written                                     

 Gross - Direct Business R0110 
0 1.137.586 0 3.199.633 803.364 20.728 897.397 1.556.002 0 0 0 79.326         7.694.036 

 Gross - Proportional reinsurance accepted  R0120 
0 0 0 0 0 0 0 0 0 0 0 0         0 

 Gross - Non-proportional reinsurance accepted  R0130                         0 0 0 0 0 

 Reinsurers' share R0140 0 169.915 0 285.645 71.640 15.919 695.859 104.286 0 0 0 53.374 0 0 0 0 1.396.638 

 Net R0200 0 967.671 0 2.913.988 731.724 4.809 201.538 1.451.716 0 0 0 25.952 0 0 0 0 6.297.398 

Premiums earned                                     

 Gross - Direct Business R0210 0 1.156.928 0 3.080.950 740.430 20.483 865.289 1.510.057 0 0 0 88.016         7.462.153 

 Gross - Proportional reinsurance accepted  R0220 0 0 0 0 0 0 0 0 0 0 0 0         0 

 Gross - Non-proportional reinsurance accepted  R0230                         0 0 0 0 0 

 Reinsurers' share R0240 0 207.465 0 285.828 71.457 15.750 673.244 71.051 0 0 0 59.895 0 0 0 0 1.384.690 

 Net R0300 0 949.463 0 2.795.122 668.973 4.733 192.045 1.439.006 0 0 0 28.121 0 0 0 0 6.077.463 

Claims incurred                                     

 Gross - Direct Business R0310 0 118.650 0 1.963.122 490.780 0 153.871 374.619 0 0 0 0         3.101.042 

 Gross - Proportional reinsurance accepted  R0320 0 0 0 0 0 0 0 0 0 0 0 0         0 

 Gross - Non-proportional reinsurance accepted  R0330                         0 0 0 0 0 

 Reinsurers' share R0340 0 957 0 81.653 20.413 0 102.686 34.043 0 0 0 0 0 0 0 0 239.752 

 Net R0400 0 117.693 0 1.881.469 470.367 0 51.185 340.576 0 0 0 0 0 0 0 0 2.861.290 

Changes in other technical provisions                                     

 Gross - Direct Business R0410 0 0 0 1.292 0 0 0 0 0 0 0 0         1.292 

 Gross - Proportional reinsurance accepted R0420 0 0 0 0 0 0 0 0 0 0 0 0         0 

 Gross - Non- proportional reinsurance accepted R0430                         0 0 0 0 0 

 Reinsurers' share R0440 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 Net R0500 
0 0 0 1.292 0 0 0 0 0 0 0 0 0 0 0 0 1.292 

Expenses incurred R0550 0 543.995 0 1.405.717 352.557 2.062 106.623 711.116 0 0 0 21.814 0 0 0 0 3.143.884 

Other expenses R1200                                 1.654 

Total expenses R1300                                 3.145.538 
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S.05.02.01 - Premiums, claims and expenses by country 
       

         

  
Top 5 countries (by amount of gross premiums written)  

- non-life obligations 

  
C0020 C0030 C0040 C0050 C0060 

 
R0010               

  
C0090 C0100 C0110 C0120 C0130 

Premiums written             

 Gross - Direct Business R0110  0 0 0 0 0  

 Gross - Proportional reinsurance accepted  R0120  0 0 0 0 0  

 Gross - Non-proportional reinsurance accepted  R0130  0 0 0 0 0  

 Reinsurers' share R0140  0 0 0 0 0  

 Net R0200  0 0 0 0 0  

Premiums earned             

 Gross - Direct Business R0210  0 0 0 0 0  

 Gross - Proportional reinsurance accepted  R0220  0 0 0 0 0  

 Gross - Non-proportional reinsurance accepted  R0230  0 0 0 0 0  

 Reinsurers' share R0240  0 0 0 0 0  

 Net R0300  0 0 0 0 0  

Claims incurred             

 Gross - Direct Business R0310  0 0 0 0 0  

 Gross - Proportional reinsurance accepted  R0320  0 0 0 0 0  

 Gross - Non-proportional reinsurance accepted  R0330  0 0 0 0 0  

 Reinsurers' share R0340  0 0 0 0 0  

 Net R0400  0 0 0 0 0  

Changes in other technical provisions 
      

 Gross - Direct Business R0410  0 0 0 0 0  

 Gross - Proportional reinsurance accepted R0420  0 0 0 0 0  

 Gross - Non- proportional reinsurance accepted R0430  0 0 0 0 0  

 Reinsurers' share R0440  0 0 0 0 0  

 Net R0500  0 0 0 0 0  

Expenses incurred  R0550  0 0 0 0 0  

Other expenses R1200             

Total expenses R1300 

Home 
Country

C0010

C0080

7.694.036

0

0

1.396.638 
6.297.398

7.462.153

0

0

1.384.690 
6.077.463

3.101.042

0

0

239.752

2.861.290

1.292

0

0

0

1.292

3.143.884

1.654

3.145.538  0 0 0 0 0 

Total Top 5 and 
home country

C0070

C0140

7.694.036

0

0

1.396.638

6.297.398

7.462.153

0

0

1.384.690

6.077.463

3.101.042

0

0

239.752

2.861.290

1.292

0

0

0

1.292

3.143.884

1.654

3.145.538  
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S.17.01.02 -Non-life Technical Provisions 
             

   
Direct business and accepted proportional reinsurance Accepted non-proportional reinsurance 

Total Non-
Life 

obligation   

Medical 
expense 

insurance 

Income 
protection 
insurance 

Workers
' 

compens
ation 

insuranc
e 

Motor 
vehicle 
liability 

insurance 

Other 
motor 

insurance 

Marine, 
aviation 

and 
transport 
insurance 

Fire and 
other 

damage 
to 

property 
insurance 

General 
liability 

insurance 

Credit 
and 

suretyship 
insurance 

Legal 
expenses 
insurance 

Assistance 
Miscellaneous 
financial loss 

Non-
proportional 

health 
reinsurance 

Non-
proportional 

casualty 
reinsurance 

Non-
proportional 

marine, 
aviation and 

transport 
reinsurance  

Non-
proportional 

property 
reinsurance 

  
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180 

Technical provisions 
calculated as a whole 

R0010 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Total Recoverables from 
reinsurance/SPV and 
Finite Re after the 
adjustment for expected 
losses due to 
counterparty default 
associated to TP 
calculated as a whole 

R0050 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Technical provisions 
calculated as a sum of 
BE and RM 

  

                                  

Best estimate                                     

Premium provisions                                     

Gross R0060 
0 11.667 0 1.091.907 359.190 756 56.532 47.945 0 0 0 0 0 0 0 0 1.567.997 

Total recoverable from 
reinsurance/SPV and 
Finite Re after the 
adjustment for expected 
losses due to 
counterparty default 

R0140 

0 184 0 13.063 851 190 27.155 5.841 0 0 0 0 0 0 0 0 47.284 

Net Best Estimate of 
Premium Provisions 

R0150 
0 11.483 0 1.078.844 358.339 566 29.377 42.104 0 0 0 0 0 0 0 0 1.520.713 

Claims provisions                                     

Gross R0160 
0 275.320 0 2.687.991 87.564 0 74.665 1.020.159 0 0 0 0 0 0 0 0 4.145.699 

Total recoverable from 
reinsurance/SPV and 
Finite Re after the 
adjustment for expected 
losses due to 
counterparty default 

R0240 

0 71.243 0 222.008 -4.427 0 63.535 175.889 0 0 0 0 0 0 0 0 528.248 

Net Best Estimate of 
Claims Provisions 

R0250 
0 204.077 0 2.465.983 91.991 0 11.130 844.270 0 0 0 0 0 0 0 0 3.617.451 
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S.17.01.02 -Non-life Technical Provisions (continued) 
  

            

  
 

Direct business and accepted proportional reinsurance Accepted non-proportional reinsurance 
Total Non-

Life 
obligation 

  

Medical 
expense 

insurance 

Income 
protection 
insurance 

Workers' 
compensation 

insurance 

Motor 
vehicle 
liability 

insurance 

Other 
motor 

insurance 

Marine, 
aviation 

and 
transport 
insurance 

Fire and 
other 

damage 
to 

property 
insurance 

General 
liability 

insurance 

Credit 
and 

suretyship 
insurance 

Legal 
expenses 
insurance 

Assistance 
Miscellaneo
us financial 

loss 

Non-
proportional 

health 
reinsurance 

Non-
proportional 

casualty 
reinsurance 

Non-
proportional 

marine, 
aviation and 

transport 
reinsurance  

Non-
proportional 

property 
reinsurance 

 

  
C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180 

Total Best estimate - 
gross 

R0260 
0 286.987 0 3.779.898 446.754 756 131.197 1.068.104 0 0 0 0 0 0 0 0 5.713.696 

Total Best estimate - net R0270 
0 215.560 0 3.544.827 450.330 566 40.507 886.374 0 0 0 0 0 0 0 0 5.138.164 

Risk margin R0280 
0 60.652 0 221.032 33.639 528 9.813 127.590 0 0 0 2.330 0 0 0 0 455.584 

Amount of the 
transitional on Technical 
Provisions 

  
                                  

Technical Provisions 
calculated as a whole 

R0290 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Best estimate  R0300 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Risk margin R0310 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Technical provisions - 
total 

  
                                  

Technical provisions - total R0320 
0 347.639 0 4.000.930 480.393 1.284 141.010 1.195.694 0 0 0 2.330 0 0 0 0 6.169.280 

Recoverable from 
reinsurance contract/SPV 
and Finite Re after the 
adjustment for expected 
losses due to counterparty 
default - total 

R0330 

0 71.427 0 235.071 -3.576 190 90.690 181.730 0 0 0 0 0 0 0 0 575.532 

Technical provisions minus 
recoverables from 
reinsurance/SPV and Finite 
Re - total 

R0340 

0 276.212 0 3.765.859 483.969 1.094 50.320 1.013.964 0 0 0 2.330 0 0 0 0 5.593.748 
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S.19.01.21 - Non-life insurance claims 

              
                  
Total Non-Life Business 

               
                  

   

Accident 
year / 

Underwriting 
year 

Z0010 AY 
            

                  
Gross Claims Paid (non-cumulative) 

              
(absolute amount) 

              
  

  
Development year 

     

Year 
 

0 1 2 3 4 5 6 7 8 9 10&+ 
  

In 
Current 

year 
 

Sum of 
years 

(cumulative) 

  
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 

  
C0170 

 
C0180 

Prior R0100                     40.138 
 

R0100 40.138 
 

40.138 

N-9 R0160 1.505.301 928.468 365.598 465.417 273.190 253.381 118.079 0 37.557 0 
  

R0160 0 
 

3.946.991 

N-8 R0170 2.087.860 1.184.972 385.559 206.510 176.849 2.588 3.298 11.356 15.785 
   

R0170 15.785 
 

4.074.777 

N-7 R0180 2.055.789 1.207.972 368.721 234.489 38.140 41.921 66.421 6.413 
    

R0180 6.413 
 

4.019.866 

N-6 R0190 1.702.277 1.391.809 323.830 43.669 284.831 88.323 55.548 
     

R0190 55.548 
 

3.890.287 

N-5 R0200 5.127.756 22.044.780 286.989 58.520 103.883 19.850 
      

R0200 19.850 
 

27.641.778 

N-4 R0210 1.411.402 827.551 136.309 22.761 51.408 
       

R0210 51.408 
 

2.449.431 

N-3 R0220 1.236.319 562.894 112.285 70.531 
        

R0220 70.531 
 

1.982.029 

N-2 R0230 1.390.318 689.126 258.054 
         

R0230 258.054 
 

2.337.498 

N-1 R0240 1.600.217 631.001 
          

R0240 631.001 
 

2.231.218 

N R0250 1.578.243 
           

R0250 1.578.243 
 

1.578.243 

             
Total R0260 2.726.971 

 
54.192.256 
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S.19.01.21 - Non-life insurance claims 

            
                
Total Non-Life Business 

              
                

  

Accident 
year / 

Underwritin
g year 

Z0010 AY 
           

                
Gross undiscounted Best Estimate Claims Provisions 

           
(absolute amount) 

              
  

Development year 
   

Year 
 

0 1 2 3 4 5 6 7 8 9 10&+ 
  

Year end 
(discounted 

data) 

  
C0200 C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0290 C0300 

  
C0360 

Prior R0100                     215.465 
 

R0100 216.489 

N-9 R0160                   -4.274 
  

R0160 -4.300 

N-8 R0170                 86.161 
   

R0170 86.499 

N-7 R0180               125.652 
    

R0180 125.972 

N-6 R0190             348.208 
     

R0190 347.783 

N-5 R0200           161.498 
      

R0200 159.868 

N-4 R0210         217.853 
       

R0210 216.431 

N-3 R0220       612.088 
        

R0220 613.179 

N-2 R0230     490.585 
         

R0230 490.321 

N-1 R0240   817.364 
          

R0240 818.976 

N R0250 1.073.373 
           

R0250 1.074.481 

             
Total R0260 4.145.699 
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S.23.01.01 - Own funds 
      

  
Total 

Tier 1 - 
unrestricte

d  

Tier 1 - 
restricte

d  
Tier 2 Tier 3 

  
C0010 C0020 C0030 

C004
0 

C005
0 

Basic own funds before deduction for participations in other financial 
sector as foreseen in article 68 of Delegated Regulation 2015/35  

          

Ordinary share capital (gross of own shares) R0010 5.743.613 5.743.613   0   

Share premium account related to ordinary share capital R0030 0 0   0   

Iinitial funds, members' contributions or the equivalent basic own - fund 
item for mutual and mutual-type undertakings  R0040 

0 0 
  

0 
  

Subordinated mutual member accounts R0050 0   0 0 0 
Surplus funds R0070 0         

Preference shares R0090 0   0 0 0 
Share premium account related to preference shares R0110 0   0 0 0 
Reconciliation reserve R0130 -1.565.690 -1.565.690       

Subordinated liabilities R0140 0   0 0 0 
An amount equal to the value of net deferred tax assets R0160 0       0 
Other own fund items approved by the supervisory authority as basic own 

funds not specified above  R0180 
0 0 0 0 0 

Own funds from the financial statements that should not be represented 
by the reconciliation reserve and do not meet the criteria to be classified as 
Solvency II own funds 

 
          

Own funds from the financial statements that should not be represented by 
the reconciliation reserve and do not meet the criteria to be classified as 
Solvency II own funds 

R0220           

Deductions 
 

          

Deductions for participations in financial and credit institutions R0230 0 0 0 0   

Total basic own funds after deductions R0290 4.177.923 4.177.923 0 0 0 

Ancillary own funds 
 

          

Unpaid and uncalled ordinary share capital callable on demand R0300 0     0   

Unpaid and uncalled initial funds, members' contributions or the equivalent 
basic own fund item for mutual and mutual - type undertakings, callable on 
demand 

R0310 

0 

    

0 

  

Unpaid and uncalled preference shares callable on demand R0320 0     0 0 
A legally binding commitment to subscribe and pay for subordinated 

liabilities on demand  
R0330 

0 
    

0 0 
Letters of credit and guarantees under Article 96(2) of the Directive 

2009/138/EC 
R0340 

0 
    

0 
  

Letters of credit and guarantees other than under Article 96(2) of the 
Directive 2009/138/EC 

R0350 
0 

    
0 

  

Supplementary members calls under first subparagraph of Article 96(3) of 
the Directive 2009/138/EC R0360 

0 
    

0 
  

Supplementary members calls - other than under first subparagraph of 
Article 96(3) of the Directive 2009/138/EC R0370 

0 
    

0 0 
Other ancillary own funds R0390 0     0 0 

Total ancillary own funds R0400 0     0 0 

Available and eligible own funds 
 

          

Total available own funds to meet the SCR R0500 4.177.923 4.177.923 0 0   

Total available own funds to meet the MCR R0510 4.177.923 4.177.923 0 0   

Total eligible own funds to meet the SCR R0540 4.177.923 4.177.923 0 0   

Total eligible own funds to meet the MCR R0550 4.177.923 4.177.923 0 0   

SCR R0580 3.577.236         

MCR R0600 3.700.000         

Ratio of Eligible own funds to SCR R0620 116,79%         

Ratio of Eligible own funds to MCR R0640 112,92%         
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S.23.01.01 - Reconciliation reserve 
   

  
C0060 

 
Reconciliation reserve 

 
    

Excess of assets over liabilities R0700 4.177.923   

Own shares (held directly and indirectly) R0710 0   

Foreseeable dividends, distributions and charges R0720 0   

Other basic own fund items  R0730 5.743.613   

Adjustment for restricted own fund items in respect of matching 
adjustment portfolios and ring fenced funds R0740 

0 
  

Reconciliation reserve R0760 -1.565.690   

Expected profits 
 

    

Expected profits included in future premiums (EPIFP) - Life business R0770 0   

Expected profits included in future premiums (EPIFP) - Non- life 
business 

R0780 
0 

  

Total Expected profits included in future premiums (EPIFP) R0790 0   
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S.25.01.21 - Solvency Capital Requirement - for undertakings on Standard Formula 

  
    

  
 

USP Simplifications 

  
C0090 C0100 

Market risk  R0010      

Counterparty default risk R0020      

Life underwriting risk R0030  0 0 

Health underwriting risk R0040  0 0 

Non-life underwriting risk R0050  0 0 

Diversification  R0060      

Intangible asset risk R0070      

Basic Solvency Capital Requirement  R0100      

    
Calculation of Solvency Capital Requirement 

   
Operational risk  R0130    
Loss-absorbing capacity of technical provisions R0140  

  
Loss-absorbing capacity of deferred taxes R0150    
Capital requirement for business operated in accordance with Art. 4 of Directive 
2003/41/EC 

R0160 
   

Solvency Capital Requirement excluding capital add-on R0200 
   

Capital add-on already set R0210    
Solvency capital requirement R0220    
Other information on SCR 

   

Capital requirement for duration-based equity risk sub-module R0400 
   

Total amount of Notional Solvency Capital Requirements for remaining part R0410 
   

Total amount of Notional Solvency Capital Requirements for ring fenced funds R0420    
Total amount of Notional Solvency Capital Requirements for matching adjustment 
portfolios 

R0430 
   

Diversification effects due to RFF nSCR aggregation for article 304 R0440 

Gross 
solvency 
capital 

requirement

C0110

841.158

1.519.824

0

   367.704 
1.851.232

-1.226.547

0

3.353.371

C0100

223.865

0

0

0

3.577.236
0

3.577.236

0

0

0

0

0   
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S.28.01.01 Minimum Capital Requirement - Only life or only non-life insurance or reinsurance activity  

Linear formula component for non-life insurance and reinsurance obligations 

C0010 

MCRNL Result R0010 1.078.662 

    Net (of 
reinsurance/SPV) 
best estimate and 
TP calculated as 

a whole 

Net (of 
reinsurance) 

written premiums 
in the last 12 

months 

    C0020 C0030 

Medical expense insurance and proportional reinsurance R0020 0 0 

Income protection insurance and proportional reinsurance R0030 215.560 967.671 

Workers' compensation insurance and proportional reinsurance R0040 0 0 

Motor vehicle liability insurance and proportional reinsurance R0050 3.544.827 2.913.988 

Other motor insurance and proportional reinsurance R0060 450.330 731.724 

Marine, aviation and transport insurance and proportional reinsurance R0070 566 4.809 

Fire and other damage to property insurance and proportional reinsurance R0080 40.507 201.538 

General liability insurance and proportional reinsurance R0090 886.374 1.451.716 

Credit and suretyship insurance and proportional reinsurance R0100 0 0 

Legal expenses insurance and proportional reinsurance R0110 0 0 

Assistance and proportional reinsurance R0120 0 0 

Miscellaneous financial loss insurance and proportional reinsurance R0130 0 25.952 

Non-proportional health reinsurance R0140 0 0 

Non-proportional casualty reinsurance R0150 0 0 

Non-proportional marine, aviation and transport reinsurance  R0160 0 0 

Non-proportional property reinsurance R0170 0 0 

Overall MCR calculation 

C0070 

Linear MCR R0300 1.078.662 

SCR R0310 3.577.236 

MCR cap R0320 1.609.756 

MCR floor R0330 894.309 

Combined MCR R0340 1.078.662 

Absolute floor of the MCR R0350 3.700.000 

C0070 

Minimum Capital Requirement R0400 3.700.000 
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